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1st Quarter, 2020
January 2020
S&P 500 Stocks
Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 18.18 35.32 9.71 36.78
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Robinhood 100.00 100.00 100.00 100.00 100.00
Securities
LLC

Material Aspects:
Robinhood Securities LLC:

Robinhood Financial LLC routes orders to the market via its clearing firm, Robinhood Securities LLC. There is a revenue sharing agreement pursuant to the firm's Fully Disclosed Clearing Agreement. Additional information can be found on the Robinhood Securities LLC quarterly 606a
disclosure at http://robinhood.com/us/en/about/legal/

January 2020

Non-S&P 500 Stocks

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 18.75 35.00 10.89 35.36
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)




Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Robinhood 100.00 100.00 100.00 100.00 100.00
Securities
LLC

Material Aspects:

Robinhood Securities LLC:
Robinhood Financial LLC routes orders to the market via its clearing firm, Robinhood Securities LLC. There is a revenue sharing agreement pursuant to the firm's Fully Disclosed Clearing Agreement. Additional information can be found on the Robinhood Securities LLC quarterly 606a

disclosure at http://robinhood.com/us/en/about/legal/

January 2020

Options

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit Other Orders as % of
Orders as % of Non- Non-Directed Orders

Directed Orders

100.00 0.04 15.50 63.31 21.15
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Robinhood 100.00 100.00 100.00 100.00 100.00
Securities
LLC

Material Aspects:
Robinhood Securities LLC:
Robinhood Financial LLC routes orders to the market via its clearing firm, Robinhood Securities LLC. There is a revenue sharing agreement pursuant to the firm's Fully Disclosed Clearing Agreement. Additional information can be found on the Robinhood Securities LLC quarterly 606a

disclosure at http://robinhood.com/us/en/about/legal/

February 2020

S&P 500 Stocks

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit Other Orders as % of
Orders as % of Non- Non-Directed Orders

Directed Orders

100.00

18.40

35.32

9.75

36.54

Venues




Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Robinhood 100.00 100.00 100.00 100.00 100.00
Securities
LLC

Material Aspects:
Robinhood Securities LLC:
Robinhood Financial LLC routes orders to the market via its clearing firm, Robinhood Securities LLC. There is a revenue sharing agreement pursuant to the firm's Fully Disclosed Clearing Agreement. Additional information can be found on the Robinhood Securities LLC quarterly 606a

disclosure at http://robinhood.com/us/en/about/legal/

February 2020

Non-S&P 500 Stocks

Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 18.38 34.01 11.38 36.23
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Robinhood 100.00 100.00 100.00 100.00 100.00
Securities
LLC

Material Aspects:

Robinhood Securities LLC:
Robinhood Financial LLC routes orders to the market via its clearing firm, Robinhood Securities LLC. There is a revenue sharing agreement pursuant to the firm's Fully Disclosed Clearing Agreement. Additional information can be found on the Robinhood Securities LLC quarterly 606a
disclosure at http://robinhood.com/us/en/about/legal/

February 2020

Options

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00

0.02

14.47

66.90

18.61




Venues

Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Robinhood 100.00 100.00 100.00 100.00 100.00
Securities
LLC

Material Aspects:

Robinhood Securities LLC:
Robinhood Financial LLC routes orders to the market via its clearing firm, Robinhood Securities LLC. There is a revenue sharing agreement pursuant to the firm's Fully Disclosed Clearing Agreement. Additional information can be found on the Robinhood Securities LLC quarterly 606a
disclosure at http://robinhood.com/us/en/about/legal/

March 2020

S&P 500 Stocks

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 13.77 44.85 13.25 28.13
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Robinhood 100.00 100.00 100.00 100.00 100.00
Securities
LLC

Material Aspects:

Robinhood Securities LLC:
Robinhood Financial LLC routes orders to the market via its clearing firm, Robinhood Securities LLC. There is a revenue sharing agreement pursuant to the firm's Fully Disclosed Clearing Agreement. Additional information can be found on the Robinhood Securities LLC quarterly 606a
disclosure at http://robinhood.com/us/en/about/legal/

March 2020

Non-S&P 500 Stocks

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00

16.86

39.36

13.26

30.52




Venues

Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Robinhood 100.00 100.00 100.00 100.00 100.00
Securities
LLC

Material Aspects:
Robinhood Securities LLC:
Robinhood Financial LLC routes orders to the market via its clearing firm, Robinhood Securities LLC. There is a revenue sharing agreement pursuant to the firm's Fully Disclosed Clearing Agreement. Additional information can be found on the Robinhood Securities LLC quarterly 606a

disclosure at http://robinhood.com/us/en/about/legal/

March 2020

Options

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00 0.01 8.80 78.09 13.09
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Robinhood 100.00 100.00 100.00 100.00 100.00
Securities
LLC

Material Aspects:

Robinhood Securities LLC:
Robinhood Financial LLC routes orders to the market via its clearing firm, Robinhood Securities LLC. There is a revenue sharing agreement pursuant to the firm's Fully Disclosed Clearing Agreement. Additional information can be found on the Robinhood Securities LLC quarterly 606a
disclosure at http://robinhood.com/us/en/about/legal/




